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( Principles of Microeconomics—I )
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The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10
wore R ReepR Se f
(a) Give one characteristic of capitalist
economy.
it wefRfe b1 (e ferd |
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(2)

(b) Define production possibility curve.

e 1G] Ay e |

(c) What is mixed economy?

R @S & 2

(d) Draw a perfectly elastic demand curve.

sroopef fRfRIeRe DI A1 O SHKFA 1

(¢e) What is marginal cost?
2% T 3ot f 3o 2

() Total cost = Total fixed cost +
(Fill in the blank)

PW=PRAM@+_|
(4R 3%+ 1)

(g9 What is a budget line?
st @91 R 2

(h) What is derived demand?
TS i 2
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(3)

{i) Define market.
JERY g i |

() What is substitution effect?

sfees e 2

2. Answer the following questions : 2x5=10

T fial ey T fid -

(a) Write two characteristics of a centrally
‘ :
| planned economy.

FRTeI RS LS qBr 71 Ay o |

(b) State two assumptions of Marshallian
utility analysis.

T RORBF  SHAMOR o1 SR
farar |

(¢) Give the meaning of consumer’s surplus.

Toicerer Tgad WY fra |

(d) State the law of supply.
ct R forr |
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(4)

fe) What is internal economies of scale?

s R 3 & 797
3. Answer any four from the following
questions : 5x4=20
@S foal epqard R e BieR T i -

(a) Explain briefly the characteristics of
perfectly competitive market.

of efecafrerEe &N IREA FEPTR T

A0 41 |

(b) Explain the determinants of elasticity of
demand.

Wﬁﬂm’lﬁﬁmww|

(c) What is fixed cost and variable cost? Give
example of each.

i @ 9= RS B 2 aRyE
CicanicAves il l

(d) Explain the properties of indifference
curve.

fFRTers @em tafReR
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(5)

(e) Distinguish between market price and
normal price.

TR T O FOfRF @ A4 (A |

() Discuss the economic importance of
opportunity cost.

S IRR AP SR Sl P4 |

4. Answer the following questions (any four) :
10x4=40

wate faml eppipRd ed fian (R e wif¥o)
(a) Explain the law of diminishing

marginal utility with the help of a
diagram.

P Afte Teafaer RiXGT @b ey a1
0 90 |

(b) Explain the long-run equilibrium of a
perfectly competitive market.

o 2fSeafAeRET TR LN SR SR
01 A1 |
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(6)

(c) State and explain the law of demand with
the help of a diagram.

o1 RfAcHT forr wre o1 fogw =1 Im 1 4

(d) Explain about economies of scale in
production.

T Stalos oo Re I 391 |
(e) Discuss critically the law of variable

proportion.

MRS were RRGT STcemsn ST

SICEAToAT 41 |

(f) Discuss about Pigouvian welfare
economics.

a3 I og1 R Seamn 41 |

(g0 What are the exceptions to the law of
demand? Why does the demand curve

slope downwards? S5+5=10
oz R Ifseez & &2 ofdm qerers R
SHALe BIFCIRT R 2
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(7))

(h) Explain the shutdown position of a
business firm with the help of a diagram.

IPH AT T T Ry @B Baw TES
[0 T

* %k
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